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The Anti-Nationalist memorial of the Legislature of Virginia accurately expressed the sentiment of the State. John Taylor of Caroline two years later, in pamphlets of marked ability, attacked the Administration's entire financial system and its management. While he exhaustively analyzed its economic features, yet he traced all its supposed evils to the Nationalist idea. The purpose and result of Hamilton's whole plan and of the manner of its execution was, declared Taylor, to "Swallow up ... the once sovereign . . . states. . . . Hence all assumptions and . . . the enormous loans." Thus "the state governments will become only speculative commonwealths to be read for amusement, like Harrington's Oceana or Moore's Utopia." l
The fight apparently over, Marshall declined to become a candidate for the Legislature in the following year. The Administration's financial plan was now enacted into law and the vital part of the National machinery thus set up and in motion. The country was responding with a degree of prosperity hitherto unknown, and, for the time, all seemed secure.2 So Marshall did not again consent to serve
Kentucky favored the measures of the Administration; and the President, thanking him for the welcome news, asked the elder Marshall for " any information of a public or private nature . . . from your district." (Washington to Thomas Marshall, Feb., 1791; Washington's Letter Book, MS., Lib. Cong.) Kentucky was at that time in strong opposition and this continued to grow.
1  Taylor's "An Enquiry, etc.," as quoted in Beard: Econ. 0. J. D., 209.  (Ib., chap, vii.)   Taylor's pamphlet was revised by Pendleton and then sent to Madison before publication.  (Monroe to Madison, May 18,1793; Monroe's Writings: Hamilton, i, 254.) Taylor wanted "banks... demolished " and bankers "excluded from public councils." (Beard: Econ. 0. J. J9., 209.)
2  Marshall. iL 192.